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The General Manager

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400 001

Sub : Revision in Rating

Scrip Code : 507155
Dear Sir,

In compliance with Regulation 30(6) read with Part A of Schedule Il of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith revised rating issued by ICRA Limited.

Thanking you,

Yours faithfully,
for JAGATIIT INDUSTRIES LIMITED

Mo

K. K. Kohli
Vice President & Company Secretary

Encl : As above

Regd. Office : P.O. Jagatjit Nagar-144802, Distt. Kapurthala (Punjab)
Corporate Identity Number : L15520PB1944PLC001970

Phone : (0181) 2783112 Fax : (0181) 2783118 E-mail ; Jil@jagatjit.com; Website : www.jagatjit.com



ICRA Limited

Ret: D/RAT/2015-16/1-28/1
February 10, 2016

Mr. Anil Girotra

Chief Financial Officer
fagatiit Industries Limited
4" Floor, Bhandari House
91, Nehru Place

New Delhi-110G19

Dear Sir,

Re: Surveillance of FORA assigned Credit Rating for Rs. 226.56 crore Line of Credit of Jagatjit Industries Limited
(instrument details in Annexure)

As you are aware that i1y terms of (he rating agreement received from it clients. ICRA s required to review all its ratings,
on an annual basis, or as and when the circumstances so warrant,

Please note that the Rating Cammittee of ICRA, after due consideration, has downgraded the fong-term rating for the
captioned Line of Credjt {LOC) from [NCRAIBB (pronounced 1CRA double B) to [ICRA[B+ {proncunced ICRA B plus)’.
The Rating Committee of ICRA has also downgraded the short-term rating for the captioned LOC from [ICRAJA4~
{pronounced ICRA A four plus) to {ICRA|A4 {pronounced ICRA A four). The aforesaid ratings are valid 1il| November

The ratings as stated above are specific to the terms and conditions ofthe LOC as was indicated to us by vou. In case there
is any change in the terms and conditions, or the size of the rated LOC, the same must be brought to our notice
immediately, Any such change would warrant a rating review, following which there couid be a change in the ratings
assigned.

ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of new information or
unavailability of information or such other circumstances, which JCRA believes, may have an impact on the rating
assigned to you.

You are required to furnish a quarterly statement (in the format enclosed) confirming the timeliness of payment of all
obligations against the rated debt programme [inlerest and principal obligations for fund based as well as obligations under
LOC/BG for non-fund based facility].

You are also required to inform us forthwith of any default or delay in the payment of interest and/or principal against the
rated debt programme, or ary other debt instruments and/or borrowings of your company. Further, you are requested 1o
keep us informed of any other developments that could have a direct or indirect impact on the debt servicing capability of
your company, with such developments including, but sot limited to. any proposal for re-schedulement or postponement of
repayment against any dues and/or debts of your company with any fender(s) and/or investar{s).

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us know if you need
any clarification.

With kind regards,

Yours sincerely,
for ICRA Limited

Rdfijt Inamdar Pratik Singhania
Senior Vice President , Assistant Vice President '

" For complete rating definition please refer to JICRA Websitewww icra.in or any ol the {CRA Ratng Publications
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Format for periodic undertaking
[To be sem periodically to ICRA Limited by email and fax|

Fhe company has heen regular in servicing all its principal and inerest obligations m « timely manner und there has not
been any delay or defaull (a mussed or delayed payment in breach of the agreed rerms of the ivsue) during the specified
perivd We also confirm thet there has been no re-schedulement in regard to amy of campany’s debt oblivations We aiso
confirnt that there has been no overdrawal of the drawing power sanctioned by the bank for a period of more than 30
consevutive days in case of bank facilities which do not have sehedifed maturiysrepavment dafey

Annexure

Dretails of the baunk limits rated by ICRA (Rated on long term scale)

Bank Instrument Amount (Rs. Crore} Rating ]

Union Bank of India Term Loan 105.26 N [TCRAID

Canara Bank Term Loan 7.94 {ICRAB

Canara Bank Cash Credit 33.68 [ICRAJB

Union Bank of India Cash Credit 20.00 [ICRAR

Punjab National Bank Cash Credil 21.60 HCRABY

HDFC Bank Cash Credit 4.00 [ICRAIB~
Unallocated 836 [ICRAIB+

Total Long Term 200.84

Details of the bank limits rated by ICRA (Rated on short term scale)

Bank Instrument Amouni (Rs. Crore) Rating
Non-Fund Based

Canara Bank ILC/FLC/BG 153.00 [ICRA]A4
Union Bank of India BG/LC 3.75 [HCRAJA4
Punjab National Bank IL.C 6.25 [ICRA]A4
Canara Bank FDB/FBE .72 [ICRA}A4
Total Short Term 15.72




Ref: DIRAT/2015-16/)-2812
February 10, 2016

Mr. Amii Girotra

Chief Financial Officer
fagatjit Industries Limited
4™ Floor, Bhandari House
9] Nehru Place

New Delhi-110019

Dwear Sir. .
Re: Surveillance of ICRA assigned Credit Rating for the Rs. 20.00 crore Fixed Deposit Programme of
Jagatjit Industries Limited

As you are aware that in terms of the rating agreement received from its clients. [CRA is required to review all
its ratings, on an annual basis, or as and when the circumstances so warrant. Please note that the Rating
Comnittee of ICRA, after due consideration, has reaffirmed the rating assigned (o the aforementioned Fixed
Deposit programime at MB+ (pronounced as M B plus). MB is the inadequate-credit-quality rating assigned by
ICRA. The rated deposits programme carries high credit risk. The sign of + (plus) or - (minus) may be appended
to the rating symbols to indicate their relative position within the rating categories concerned. The aforesaid
rating is valid tifl November 30, 2016.

[n any of your publicity material or other document wherever you are using our above rating, it should be stated
as “MB+”.

This rating is specific to the terms and conditions of the proposed issue as was indicated to us by you and any
change in the terms or size of the issue wouid require the rating 1o be reviewed by us. [f there is any change in
the terms and conditions or size of the instrument rated, as above, the same must be brought to our notice before
the issue of the instrument. If there is any such change after the rating is assigned by us and confirmed 10 use by
you, it would be subject to our review and may result in change in the rating assigned.

FCRA reserves the right to suspend. withdraw or revise the above at any tme on the basis of new information aor
unavailability of information or such other circumstances, which ICRA believes, may have an impact on the
rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy. sell or hold the bonds/ debs
to be issued by you.

You are required to forthwith inform us about any default or defay in repayment of interest or principal amount
of the instrument rated, as above, or any other debt instruments/ borrowing. You are also required to keep us
forthwith informed of any other developmenis which may have a direct or indirect impact on the debt servicing
capability of the company including any proposal for re-schedulement or postponement of the repayment
programmes of the dues/ debis of the company with any lender{s) / investor(s).

You are required to inform us immediately as and when the borrowing limit for the instrument rated, as above,
or as prescribed by the regulatory authority (ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us know if

you need any clarification,
With kind regards,

Yours sincerely,
for ICRA Limited

23

ohit Inamdar
{Senior Vice President)

Pratik Singhania —— "
{Assistanl Vice President)
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